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Important clauses in the regulations – professionals shall 
advice the promoters (clients) in order to comply with the 
regulations -

Regulation 29 – RERA Bank Account – details

 

 Illustration:
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10. Each project shall have only one RERA Bank Account. 
In case of multiple promoters, necessary contractual 
or legal arrangements shall be made by the principal 
promoter, who shall register the project, to ensure 
proper operation of the account (means landowners 
and developer to deposit the 70 % amount to RERA 
Designated bank account)

hundred percent

Conclusion –

Author can be reached at :  

vinay@vnv.ca 



 

 

 


